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Month Ended Year-to-Date Year-to-Date Variance
July 31, 2025 July 31, 2025 July 31, 2024 Current YTD vs Prior YTD

Interest Income
Total Interest on Investments 20,639,267 134,344,348     152,086,004     (17,741,657)
Total Interest on Loans 9,992               55,523               714,021             (658,498)

Total Interest Income $20,649,259 $134,399,871 $152,800,025 ($18,400,154)

Interest Expense
Member Shares Dividend Expense 14,460,726 97,196,843       116,210,908     (19,014,066)
Member Certificates Dividend Expense 2,483,870       16,523,259       15,617,705       905,554
Nonperpetual Capital Account Dividend Expense 148,422          1,015,011         1,013,847         1,164
Total Interest on Notes Payable 1,746,991       7,033,981         9,517,586         (2,483,605)

Total Interest and Dividends Expense $18,840,009 $121,769,094 $142,360,046 ($20,590,952)

Gain/Loss on Investment Sales - 4,471 699,523             (695,052)

Net Investment Income $1,809,250 $12,635,248 $11,139,501 $1,495,746

Operating Income
Service Income 542,782          3,765,967         3,700,912         65,056
Other Income 100,199          1,052,643         588,369             464,274

Total Consolidated Operating Income $642,981 $4,818,610 $4,289,281 $529,329
- 

Operating Expense
Compensation and Employee Benefits 1,020,935       6,837,153         6,245,280         591,873
Office Occupancy and Supplies 32,839 233,218             239,153             (5,935)
Marketing Expenses 53,784 386,985             363,877             23,108
Operating Services Expenses 307,686          2,125,490         2,098,325         27,165
Technology and Professional Services 127,765          967,499             1,028,388         (60,889)
Depreciation and Other Expense 142,599          960,196             711,701             248,496

Total Consolidated Operating Expense $1,685,608 $11,510,542 $10,686,724 $823,818

Unclosed Net Income $766,623 $5,943,316 $4,742,059 $1,201,258
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